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THE LIGGIE 
([SORULQJ�WKH�6RXWK�:DOO�%RRWK�DQG�)OLQQ�4XDUU\ 

 &RQWLQXLQJ� WR�H[SORUH� WKH� UHPQDQWV�RI� WKH�/LJRQLHU�9DOOH\�
5DLO�5RDG�DQG� WKH� LQGXVWULHV� LW�VHUYHG�� LQ�HDUO\�$SULO��D�VPDOO�
JURXS� RI� /LJRQLHU� 9DOOH\� 5DLO� 5RDG� $VVRFLDWLRQ� �/955$��
ERDUG�GLUHFWRUV�DQG�PHPEHUV�KLNHG� WR� WKH�VLWH�RI� WKH� IRUPHU�
%RRWK� DQG� )OLQQ� OLPHVWRQH� TXDUU\� RQ� WKH� VRXWK� ZDOO� RI� WKH� 
/R\DOKDQQD�*RUJH��/HG�E\�/955$�FR-IRXQGHU�%RE�6WXW]PDQ��
WKH�H[FXUVLRQ�LQFOXGHG�.HUU\�%\HUV��7RP�+XQWHU��'RXJ�.XUW]�� 
'DYH�6RPHUYLOOH��DQG�-HQQLIHU�6RSNR�� 

 7KH� TXDUU\� VLWH� LV� HDVLO\� DFFHVVLEOH�� ORFDWHG� DORQJ� WKH� 
/R\DOKDQQD� *RUJH� *UHHQZD\�� D� WKUHH-PLOH� SXEOLF� FRUULGRU�
FUHDWHG�ZKHQ�:HVWPRUHODQG�&RXQW\�SXUFKDVHG�WKH�ODQG�IURP�
WKH�:HVWHUQ�3HQQV\OYDQLD�&RQVHUYDQF\�LQ������� 

 %RRWK�DQG�)OLQQ�EHJDQ�RSHUDWLRQV�DW� WKLV�SDUWLFXODU�VWRQH� 
TXDUU\�LQ�������KDUYHVWLQJ�WKH�IDPHG�EOXHVWRQH�E\�GULOOLQJ�DQG�
EODVWLQJ�LW�IURP�WKH�JRUJH�ZDOO�� 

 7KH� TXDUU\� ZDV� DFWLYH� XQWLO� VRPHWLPH� LQ� WKH� ����V�� %RRWK� DQG� )OLQQ� PRYHG� 
RSHUDWLRQV�DFURVV�WKH�ULYHU�ZKHQ�D�PRUH�VXSHULRU�JUDGH�RI�EOXHVWRQH�ZDV�GLVFRYHUHG�
RQ�WKH�QRUWK�ZDOO�RI�WKH�/R\DOKDQQD�*RUJH�� 

 $ORQJ� WKH� ZD\�� 6WXW]PDQ� SRLQWHG� RXW� WKH� VSRW� ZKHUH� ZDVK� IURP� D� ODQGVOLGH� 
WXPEOHG�RQWR�5RXWH�����SOXV� WKH�SUHVXPHG� ORFDWLRQ�RI�D� WUHVWOH� WKDW� WUDQVSRUWHG� WKH�
EODVWHG�VWRQH� IURP�WKH�TXDUU\�GRZQ� WR� WKH� UDLOURDG�FDUV��DV�ZHOO�DV� WKH� UXLQV�RI� WKH�
VWHDP�HQJLQH�KRXVH��.XUW]�DQG�6RSNR�FOLPEHG�WR�WKH�WRS�RI�D�VPDOO�KLOO� WR�FKHFN�RXW�
:RUOG�:DU� ,,-HUD�ERUH�KROHV� LQ� WKH� URFN� IDFH�� OHIW� WKHUH�PRUH� WKDQ���� \HDUV�DJR�E\�
.HQQDPHWDO�ZKHQ� WKH�FRPSDQ\�ZDV� WHVWLQJ� WKH�HQGXUDQFH�RI� LWV�GULOO� ELWV��7KH�JRDO�

ZDV� WR� GULOO� WZR-LQFK-GLDPHWHU�
KROHV� DERXW� HLJKW� IHHW� GHHS��
7KH� JURXS� ZDV� DOVR� DEOH� WR�
JOLPSVH� WKH� QRUWK� ZDOO� TXDUU\�
VLWH� RQ� WKH� RWKHU� VLGH� RI� WKH�
JRUJH�� QRZ� DQ� DFWLYH� DVSKDOW�
SODQW� IRU� WKH� /DWUREH-EDVHG� 
+DQVRQ�$JJUHJDWHV�� 

 7KH� /R\DOKDQQD� *RUJH� *UHHQZD\� VWUHWFKHV� IURP� /RQJEULGJH� WR�
WKH� .LQJVWRQ� 'DP�� /LPLWHG� WUDLOKHDG� SDUNLQJ� FDQ� EH� IRXQG� RQ� 
'DUOLQJWRQ�5RDG�MXVW�RII�5RXWH�����+HDG�WRZDUGV�WKH�KLJKZD\�WR�ILQG�
WKH�HQWUDQFH�WR�WKH�JUHHQZD\��WKH�%RRWK�DQG�)OLQQ�VRXWK�ZDOO�TXDUU\�LV�
D�UHODWLYHO\�VKRUW�KLNH�ZHVW�� 

 

%RE�6WXW]PDQ�OHDGLQJ�WKH�ZD\�WR�WKH�%RRWK�	�)OLQQ�TXDUU\� 

$�3XEOLFDWLRQ�RI�WKH�/LJRQLHU�9DOOH\�5DLO�5RDG�$VVRFLDWLRQ�IRU�)ULHQGV�RI�7KH�/LJRQLHU�9DOOH\�5DLO�5RDG ��9ROXPH����–�1R��� 
0D\����� 

+HDGLQJ�ZHVW�DORQJ�WKH� 
/R\DOKDQQD�*RUJH�*UHHQZD\� 

(YLGHQFH�RI�.HQQDPHWDO¶V�::,,-HUD�GULOO�WHVWLQJ� 
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7UDLQ�7ULYLD��6XUYLYLQJ�6WDWLRQV�RI�WKH�/955 
 /DVW� LVVXH¶V� TXHVWLRQ�� ³+RZ� PDQ\� VWDWLRQV� RI� WKH� /LJRQLHU�
9DOOH\�5DLO�5RDG��/955��DUH�VWLOO�VWDQGLQJ"´ 

 $QVZHU�� 2QFH� DJDLQ�� WKLV� LV� D� ELW� RI� D� WULFN\� TXHVWLRQ�� ,I� RQH�
FRXQWV�WKH�QXPEHU�RI�VWDWLRQV�XVHG�E\�WKH�/955��WKHQ�VHYHQ�VWDWLRQ�
EXLOGLQJV�DUH�VWLOO�VWDQGLQJ�WR�WKLV�GD\��2I�WKRVH�VHYHQ��VL[�ZHUH�EXLOW�
E\�DQG�IRU�WKH�/955�VSHFLILFDOO\�� 

 ,Q� /LJRQLHU�� WKHUH� DUH� WZR� VXUYLYLQJ� VWDWLRQ� EXLOGLQJV�� 7KH�PRVW�
REYLRXV�LV�WKH�JUDQG�SDVVHQJHU�VWDWLRQ��ZKLFK�VHUYHG�IURP������XQWLO�
����� DV� WKH� VWDWLRQ� DQG� KHDGTXDUWHU� RIILFHV� RI� WKH� /955�� 7KLV� 
EXLOGLQJ� ZDV� VROG� WR� WKH� 3HQQV\OYDQLD� *DPH�&RPPLVVLRQ� LQ� �����
DQG� XVHG� DV� WKHLU� 6RXWKZHVW� 5HJLRQ� 2IILFH� XQWLO� ����� ZKHQ� WKH�
EXLOGLQJ�ZDV�VZDSSHG�ZLWK�WKH�/LJRQLHU�9DOOH\�6FKRRO�'LVWULFW�IRU� LWV�
FORVHG� )DLUILHOG� (OHPHQWDU\� 6FKRRO�� 6LQFH� ������ WKH� IRUPHU� /955�
VWDWLRQ�KDV�EHHQ�XVHG�DV�WKH�VFKRRO�GLVWULFW¶V�DGPLQLVWUDWLRQ�EXLOGLQJ� 

 $FURVV�WKH�SDUNLQJ�ORW�IURP�WKH�DGPLQLVWUDWLRQ�EXLOGLQJ�LV�D�ORQJHU�
ZKLWH� EXLOGLQJ� XVHG� E\� WKH� VFKRRO� GLVWULFW¶V� EXLOGLQJ� DQG� JURXQGV� 
GHSDUWPHQW��7KLV�EXLOGLQJ�ZDV�RULJLQDOO\�ORFDWHG�RQ�WKH�RWKHU�VLGH�RI�
WKH� WUDFNV� LQ� WKH�VSRW�ZKHUH� WKH�QHZ�VWDWLRQ�ZDV�EXLOW� LQ�������%XW�
WKH�RULJLQDO� VWDWLRQ�ZDV�PRYHG�DFURVV� WKH� WUDFNV� WR�PDNH� URRP� IRU�
WKH�QHZ�VWDWLRQ�EXLOGLQJ��/DWHU��WKH�ROGHU�VWDWLRQ�EHFDPH�WKH�/955¶V�
IUHLJKW� VWDWLRQ� DQG�ZDV� XVHG� DV� VXFK� XQWLO� WKH� UDLOURDG¶V� FORVLQJ� LQ�
����� 

 
 7ZR� VWDWLRQV� DUH� ORFDWHG� DW� ,GOHZLOG� DQG� 6RDN=RQH�� ,W¶V� XQNQRZQ�
H[DFWO\�ZKHQ�WKH�ILUVW�VWDWLRQ�ZDV�EXLOW��EXW�DQ�HQFORVHG�GHSRW�FHUWDLQO\�
DSSHDUHG� ZLWKLQ� WKH� ILUVW� IHZ� \HDUV� DIWHU� WKH� SLFQLF� JURXQGV� ZHUH� 
HVWDEOLVKHG� LQ�������'HVSLWH� LWV� WLQ\� VL]H�� D� WLFNHW�DJHQW�� IUHLJKW�RIILFH�
DQG� ZDLWLQJ� URRP� ZHUH� VTXHH]HG� LQWR� WKH� RQH-VWRU\� EXLOGLQJ�� ZKLFK�
PHDVXUHG�RQO\������IHHW�E\����IHHW��7KLV�VWDWLRQ�KDV�PRYHG�D�IHZ�WLPHV�
GXULQJ� WKH�SDUN¶V�KLVWRU\�� ,W�ZDV�RULJLQDOO\� ORFDWHG�RQ� WKH�VRXWK�VLGH�RI�
WKH� UDLOURDG� WUDFNV�� FORVHU� WR� WKH� /R\DOKDQQD� &UHHN�� 7KH� VWDWLRQ� ZDV�
ODWHU�PRYHG�WR�WKH�QRUWK�VLGH��URWDWHG�����GHJUHHV��DQG�HQKDQFHG�E\�D�
ED\� ZLQGRZ�� OLNHO\� ZKHQ� WKH� 'DUOLQJWRQ� IDPLO\� DOORZHG� WKH� /955� WR�
H[SDQG�,GOHZLOG�3DUN�WR�WKH�QRUWK�VLGH�RI�WKH�WUDFNV�DURXQG������ 

 
 :KHQ� WKH�/955�HVWDEOLVKHG� WKH� VXEVLGLDU\� ,GOHZLOG�0DQDJHPHQW�
&RPSDQ\� �,0&�� LQ� ����� WR� GHYHORS� WKH� DPXVHPHQW� SDUN�� WKH� GHSRW�
ZDV�PRYHG� VOLJKWO\� HDVW� DQG� FRQYHUWHG� LQWR� D� ILUVW� DLG� VWDWLRQ� DQG� D�
QHZ� WZR-VWRU\� VWDWLRQ� ZDV� HUHFWHG� LQ� LWV� SODFH�� 7KH� VHFRQG� IORRU�
VHUYHG�DV� WHPSRUDU\� UHVLGHQFH�DQG�RIILFHV� IRU� WKH�0DFGRQDOG� IDPLO\��
ZKR�ZHUH�LQVWUXPHQWDO� LQ�WKH�,0&�DQG�ZRXOG�HYHQWXDOO\�RZQ�,GOHZLOG��
ZKLOH�WKH�VWDWLRQ�RSHUDWHG�RQ�WKH�JURXQG�IORRU�� 

 $W�RQH�SRLQW��WKH�RULJLQDO�VWDWLRQ�ZDV�URWDWHG�����GHJUHHV��DJDLQ���
DQG� D� VPDOO� DGGLWLRQ�ZDV� WDFNHG�RQ� WR� RQH� VLGH�� /DVW� UHIXUELVKHG� LQ� 
VXPPHU� ������ WKLV� EXLOGLQJ� KDV� EHHQ� XVHG� DV� D� VWRUDJH� URRP�� D� 
FRPPLWWHH�URRP��DQG�D�SDUN�PXVHXP�GXULQJ�LWV�OLIHWLPH��7KH�WZR-VWRU\�

EXLOGLQJ�ZDV�DOVR�XVHG�DV�D�ORQJWLPH�VRXYHQLU�VWDQG�DQG�PRVW�UHFHQWO\�FRQYHUWHG�LQWR�D�UHQWDEOH�ELUWKGD\�SDUW\�URRP��� 
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7UDLQ�7ULYLD��6XUYLYLQJ�6WDWLRQV�RI�WKH�/955 
 +HDGLQJ� ZHVWZDUG�� WKH� QH[W� VWDWLRQ� VWLOO� VWDQGLQJ� LV� WKH� 
EHDXWLIXO�'DUOLQJWRQ�6WDWLRQ��MXVW�ZHVW�RI�,GOHZLOG��7KLV�VWDWLRQ�ZDV�
EXLOW� DURXQG� ����� DQG� VHUYHG� DV� D� /955� VWDWLRQ� XQWLO� WKH� 
UDLOURDG¶V�FORVLQJ��7KH�'DUOLQJWRQ�6WDWLRQ�ZDV�RQH�RI�WKUHH�VWDWLRQV�
ZKHUH�WKH�VWDWLRQ�DJHQW��DQG�KLV�IDPLO\��FRXOG�OLYH�LQ�WKH�EXLOGLQJ��
.LQJVWRQ�DQG�2DNYLOOH�ZHUH�WKH�RWKHU� WZR��7KH�'DUOLQJWRQ�6WDWLRQ�
ZDV�XVHG�E\�,GOHZLOG�3DUN�IRU�HPSOR\HH�KRXVLQJ�DQG�VWRUDJH�EXW�
ZDV� LQ� GLVUHSDLU� E\� WKH� HDUO\� ����¶V�� ,Q� ������ WKH� VWDWLRQ� ZDV�
WUDQVIHUUHG� WR� WKH�/LJRQLHU�9DOOH\�5DLO�5RDG�$VVRFLDWLRQ�DQG�ZDV�
UHVWRUHG� IRU� XVH� DV� WKH� $VVRFLDWLRQ¶V� PXVHXP�� 7KLV� EHDXWLIXO� 
VWUXFWXUH�LV�DYDLODEOH�WR�YLVLW�HYHU\�6DWXUGD\�DQG�DW�RWKHU�WLPHV�E\�
DSSRLQWPHQW� 

 
 -XVW� ���� PLOHV� IURP� WKH� ZHVWHUQ� WHUPLQXV� RI� WKH� /955� LQ� /DWUREH�
VWDQGV� WKH� IRUPHU�2DNYLOOH�6WDWLRQ��7KLV�EXLOGLQJ�ZDV�FRPSOHWHG� LQ������
DQG�XWLOL]HG�E\�WKH�UDLOURDG�XQWLO�������ZKHQ�WKH�EXLOGLQJ�ZDV�VROG��WKRXJK�
/955� VWRSV� FRQWLQXHG� DV� WKLV� ORFDWLRQ��� 7KH� EXLOGLQJ� TXLFNO\� EHFDPH� D�
SULYDWH�UHVLGHQFH�DQG�UHPDLQV�VR�WR�WKLV�GD\� 

 7KH� /955� KDG� LWV� RZQ� VWDWLRQ� EXLOGLQJ� DW� LWV� /DWUREH� WHUPLQXV� IRU� D�
OLWWOH� RYHU� WHQ� \HDUV� EHJLQQLQJ� DURXQG� ������ 7KDW� VWDWLRQ� EXLOGLQJ� ZDV� 
ORFDWHG�QH[W�WR�WKH�WUDFN�QHDU�$OH[DQGULD�6WUHHW��)URP�WKH�EHJLQQLQJ�RI�WKH�
/955�LQ������XQWLO�WKH�HDUO\�����¶V�ERWK�WKH�3HQQV\OYDQLD�5DLOURDG��355��
DQG� WKH�/955�KDG�DW-JUDGH�FURVVLQJV� LQ� WKH�ERURXJK�RI� /DWUREH��%XW� LQ�
WKH� HDUO\� ����¶V� WKH� WUDFNV� RI� ERWK� UDLOURDGV�ZHUH� HOHYDWHG� DQG� EULGJHV�
ZHUH�EXLOW�RYHU�/LJRQLHU�DQG�$OH[DQGULD�6WUHHWV��:LWK�WKH�QHZO\�HOHYDWHG�

WUDFNV��WKH�355�EXLOW�D�EUDQG�QHZ�/DWUREH�6WDWLRQ�EHWZHHQ�WKHVH�VWUHHWV��IURQWLQJ�RQ�0F.LQOH\�$YHQXH��7KLV�VWDWLRQ�RSHQHG�
LQ�������$W�WKDW�SRLQW�WKH�IRUPHU�LQGHSHQGHQW�/955�VWDWLRQ�ZDV�QR�ORQJHU�XVHG�DQG�/955�SDVVHQJHU�DQG�IUHLJKW�VHUYLFH�ZDV�
KDQGOHG�RXW�RI�WKH�355�/DWUREH�6WDWLRQ��7KXV�IURP������XQWLO�������WKH�/DWUREH�6WDWLRQ�ZDV�D�³XQLRQ´�VWDWLRQ��PHDQLQJ�WKDW�LW�
ZDV�VKDUHG�E\� WZR�RU�PRUH� UDLOURDGV��7KH�/DWUREH�6WDWLRQ�FHDVHG� IXQFWLRQLQJ�DV�D�IXOO-VHUYLFH�GHSRW� LQ�������ZLWK�$PWUDN�
DVVXPLQJ� RZQHUVKLS� RI� WKH� QRZ-FORVHG� EXLOGLQJ� XQWLO� LW� ZDV� VROG� LQ� ����� WR� EHFRPH� WKH� /DWUREH� 6WDWLRQ� UHVWDXUDQW�� 
,Q�������LW�ZDV�VROG�DJDLQ��DQG�RQH�\HDU�ODWHU�EHFDPH�'L6DOYR¶V�6WDWLRQ�UHVWDXUDQW��,Q�DGGLWLRQ�WR�UHPDLQLQJ�RSHQ�IRU�GLQLQJ�
DQG� HYHQWV� DV� 'L6DOYR¶V� 6WDWLRQ�� GDLO\� $PWUDN� SDVVHQJHU� VHUYLFH� LV� VWLOO� DYDLODEOH� DW� WKH� SODWIRUP� DQG� VKHOWHU� DERYH� WKH� 
VWDWLRQ��)URP�OHIW�WR�ULJKW��WKH�SKRWRV�EHORZ�VKRZ�WKH�FXUUHQW�EXLOGLQJ�DW�WKH�VLWH�RI�WKH�ILUVW�/955-RQO\�VWDWLRQ�LQ�/DWUREH�WKHQ�
WKH�QHZ�355�VWDWLRQ�DQG�SODWIRUP�XVHG�ZKHQ�WKH�/955�WUDQVIHUUHG�LWV�/DWUREH�RSHUDWLRQV�WR�WKDW�GHSRW�LQ������ 
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�����)ULHQGV�RI�WKH�/LJRQLHU�9DOOH\�5DLO�5RDG 
 :H�ZRXOG�OLNH�WR�WKDQN�WKH�PHPEHUV�OLVWHG�EHORZ�ZKR�KDYH�UHQHZHG�WKHLU�VXSSRUW�DV�)ULHQGV�RI�WKH�/LJRQLHU�9DOOH\�5DLO�
5RDG��/955��IRU�������<RXU�VXSSRUW�LV�YLWDO�WR�SUHVHUYH�WKH�OHJDF\�RI�WKH�/955�WKURXJK�RXU�FURZQ�MHZHO��WKH�PXVHXP�DW�WKH�
ROG�'DUOLQJWRQ�6WDWLRQ��7R�DOO�RI�RXU�UHDGHUV��LI�\RX�GR�QRW�VHH�\RXU�QDPH�OLVWHG�EHORZ��SOHDVH�FRQVLGHU�EHFRPLQJ�D�)ULHQG�RI�
WKH�/955�IRU�������7KH�FRQWULEXWLRQV�RI�)ULHQGV�DUH�WD[-GHGXFWLEOH�DQG�)ULHQGV�UHFHLYH�WKH�IROORZLQJ�EHQHILWV��H[FOXVLYH�ILUVW�
ORRN�DW�HDFK�QHZO\-SXEOLVKHG�/LJJLH�QHZVOHWWHU��D�����GLVFRXQW�RQ�DOO�PXVHXP�SXUFKDVHV��DQ�LQYLWDWLRQ�WR�WKH�DQQXDO�GLQQHU��
DQG�IUHH�DGPLVVLRQ�WR� WKH�/955�0XVHXP��,I�\RX�EHOLHYH�\RXU�QDPH�VKRXOG�EH� OLVWHG�EHORZ�RU�\RXU�QDPH�LV�OLVWHG� LQ�HUURU��
SOHDVH�FRQWDFW�XV�DW�LQIR#OYUUD�RUJ�RU�OHDYH�D�PHVVDJH�DW����-���-������7KDQN�\RX�VR�PXFK�IRU�\RXU�VXSSRUW� 

*HQH�	�0\UD�$SSOHE\ 
*HUDOG�%DUWRORPXFFL 
3K\OOLV�%HUWRN�	�5LFKDUG�/RSUHWWR 
7RP�	�1DQF\�'RQFKH] 
7RP�)UHHPDQ 

'DYH�+HUUKROW] 
7KRPDV�+XQWHU��-U� 
,GOHZLOG�DQG�6RDN=RQH 
-RKQ�	�6WHSKDQLH�.X]PNRZVNL 
3URVVHU�	�6DQG\�0HOORQ 

7KRPDV�3RWWKRII 
5DOSK�6FDOLVH 
7HG�	�3HJJ\�:HLGOHLQ 

 

3DWURQ 

+XJK�	�1DQF\�%UDOOLHU 
5HJLV�&DPSEHOO 
&RQQLH�&DUQDKDQ 
+HOHQ�&UDLJ 
%UXFH�'REVRQ 
3DXO�)U\��-U� 
6FRWW�*UDKDP 
:LOOLDP�	�$UG\WK�+LOO 
$QQ�0DFGRQDOG 
'RULV�0DWWKHZV 
$UW�	�&KHU\O�0F0XOOHQ 

5RJHU�0HOYLOOH 
-LP�0LFNLQDN 
0DUWLQ�3DOJXWD 
.XUW�3LO] 
5REHUW�3RSHU 
-LP�0LFNLQDN 
0DUWLQ�3DOJXWD 
.XUW�3LO] 
5REHUW�3LSHU 
%UXFH�5RELQVRQ 
-RKQ�	�.LP�6KDIIHU 

5LFKDUG�6KHDWV 
*HUDOG�	�3HJJ\�6KHSOHU 
%LOO�	�3DP�6WDEOHLQ 
%RE�	�&DURO\Q�6WXW]PDQ 
%LOO�6XSDQFLF 
6DOO\�:DONHU 
3DWULFN�	�.LP�:DOODFH 
0LFKDHO�	�(VSHUDQ]D�:LQJDUG 
&DURO\Q�=DPERWWL 
 

&RQWULEXWLQJ 

5REHUW�%HOO 
5XWK�&DPSEHOO 
:LOOLDP�&ODUN 
3DXO�	�/LQJ�*DOOLFN 
&�5��	�/LQGD�*UHHQH 
5LWD�+RUUHOO 

'DYLG�+XQWHU��-U� 
$UWKXU�.LVWOHU 
'HQQLV�.XKQHPXQG 
'DQ�	�/LQGD�1RUULV 
-RKQ�3DUNHU 
3DXO�5LFKDUG 

5HJLV�6\QDQ 
1DQF\�7UXLWW-%XUNHWW 
&KDUOHV�:DOHVNL 
-DPHV�=XPER 

6XVWDLQLQJ 

6FRWW�%DOOLHWW 
%RE�%R\QWRQ 
'DYLG�%\HUV 
-RVKXD�%\HUV 
.HUU\�	�/\QQ�%\HUV 
3DXOLQH�	�3DP�&DUQHV 
%UXFH�&DUVRQ 
/RXLVH�	�2]�'HDQ 
&LQG\�	�%RE�'HQLNHU 
7HUU\�)LUHVWRQH 
)UHGHULFN�	�'HEUD�*RRGPDQ 
*DU\�	�/RUUDLQH�+RIIPDQ 

6FRWW�+XQWHU 
:DOWHU�-RKQVRQ 
5REHUW�-RKQVWRQ 
&KDUOHV�	�.DWK\�.DSDOND 
9LQFHQW�.ROLVKLQVN\ 
'RXJODV�/HLFKOLWHU 
*ODG\V�	�3KLO�/LJKW 
0DU\�/XQGTXLVW 
'LFN�	�1DQF\�0F.HOYH\ 
*DU\�0F0DKRQ 
:\OLH�	�0DULO\Q�2YHUO\ 
5DFKHO�	�-DPHV�5RHKULJ 

'DYLG�6RPHUYLOOH 
5REHUW�	�$QQD�6RXWK 
&KDUOHV�	�0DULO\Q�6WHLQ 
$-�	�7KHUHVD�6WRQHV 
$GDP�6WRUH\ 
%HUWRQ�	�6\OYLD�7R\ 
3DXO�	�7HUU\�7ULPHORQL 
3HWH�8UFKHFN 
'DYLG�9DOH 
%UDGOH\�:DWVRQ 

)DPLO\ 
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-DPHV�5RVV�0HOORQ��/��DQG�-RVHSK���6U���5��

)URP�WKH� 
/955�0XVHXP� 

$UFKLYHV 

 
+HUH¶V�D�YLQWDJH�YLHZ�RI�WKH� 

%RRWK�DQG�)OLQQ�VRXWK�ZDOO�VWRQH�TXDUU\� 
GXULQJ�LWV�KH\GD\�RI�RSHUDWLRQV�� 

 
)URP�WKH�5D\�.LQVH\�&ROOHFWLRQ�� 

/LJRQLHU�9DOOH\�5DLO�5RDG�0XVHXP�$UFKLYHV 
 

�����)ULHQGV�RI�WKH�/LJRQLHU�9DOOH\�5DLO�5RDG 

$P\�%RVQLFN 
(YDUG�'H0RWW 
/LVD�+D\V 
3DXOHWWH�,UZLQ 
%LOO�/DQGLV 
5XVV�0F.OYHHQ 
&KHU\O�0LWFKHOO 

1HLO�1HLGHUKLVHU 
6WDFL�3HLSRFN 
.HQ�3HUQH\ 
6SHQFHU�3IURJQHU 
7RQL�3RORVN\ 
0DUN�5LHWKPXOOHU 
%RE�6KDIIHU 

&ODUN�6KHSOHU 
6WHSKHQ�6NRG]LQVN\ 
-HQQLIHU�6RSNR 
0HOLVVD�7DQWOLQJHU 
$QQLH�8UEDQ 
(ULF�9DQJULQ 
'DYLG�:LQJDUG 

,QGLYLGXDO 

7RP�%HHKQHU 
/DU\�%XUFK 
%X]]�%XUKHQQ 
:LOOLDP�%XUQV 
/LQGD�%XWOHU 
%HUQDUG�%U\QH 
0DU\�5XWKH�&DUQDKDQ 
(OHDQRU�&LFFRQL 
(OHDQRU�&ODUN 
7RP�(YDQV 
-RKQ�*RRGZLQ 
%HYHUO\�*ULPP 
-HII�*XLOHU 
-DFN�+DUULV 
%UXFH�+DUWPDQ 
&ODUN�.HQPPHUHU 

:HVOH\�.LGG 
5D\�.LQVH\ 
-LP�.LWVNR 
/RUHWWD�.XUW] 
-RVHSK�0DVWURURFFR 
0DOFRQ�0DWKHU 
0DU\�/RX�0LWFKHOO 
6DQGUD�1HLGHUKLVHU 
5RQDOG�1LFHO\ 
(IILH�1LFRGHP 
5LFKDUG�5HPLQJHU 
-DQHW�5LRUGDQ 
5RJHU�6FKQHLGHU 
%HWW\�6KLUH\ 
'DYLG�	�&LQG\�6KLUH\ 
%UXFH�6KLUH\ 

(UQLH�	�5XWKDQQ�6LVWHN 
-RKQ�6RSFLVDN 
-DQH�6SHQFHU 
%DUEDUD�6WDKO 
:LOOLDP�6WRXIIHU 
5REHUW�6WXIIW 
*UHWFKHQ�7KLHOH 
'HE�5LIIOH�7RPHVNR 
$XGUH\�7RVWHYLQ 
-HUU\�:KLSNH\ 
-XGLWK�:LOVRQ 
6DQGUD�:RLWNRZLDN 
&KHU\O�:RRG 
%��$QQ�:RRGDOO 
 
 

6HQLRU 



� 

 

/LJRQLHU�9DOOH\� 
5DLO�5RDG�0XVHXP 

$W�WKH�5HVWRUHG�'DUOLQJWRQ�6WDWLRQ 
�����,GOHZLOG�+LOO�5RDG 
3�2��%R[��� 
/LJRQLHU��3$������ 
 
+RXUV�RI�2SHUDWLRQ 
6DWXUGD\V�<HDU-5RXQG 
������D�P��WR������S�P� 
 
&RQWDFW�,QIRUPDWLRQ 
3KRQH�����-���-���� 
(PDLO��LQIR#OYUUD�RUJ 
:HE��ZZZ�OYUUD�RUJ�DQG 

%RDUG�RI�'LUHFWRUV 

'DYH�%\HUV   3UHVLGHQW 
      7UHDVXUHU 
7RP�+XQWHU   9LFH�3UHVLGHQW 
-HQQLIHU�6RSNR  6HFUHWDU\ 
      /LJJLH�&R-(GLWRU 
'RXJ�.XUW]   /LJJLH�&R-(GLWRU 
.HUU\�%\HUV   'LUHFWRU 
%LOO�0F&XOORXJK  'LUHFWRU 
$UPRXU�0HOORQ  'LUHFWRU 
'HEELH�1LFHO\  'LUHFWRU 
$GDP�6WRUH\  'LUHFWRU 
 
3UHYLRXV�'LUHFWRUV 
-LP�$OGULGJH��GHF��  $O�3LO] 
%RE�%XUFLQ    %LOO�3RWWKRII 
7RP�'RQFKH]   )UHG�3RWWKRII 
3DXO�)U\     'RQQD�5LFKDUGV������������������������������
/LVD�+D\V    5DOSK�6FDOLVH 
-DQHW�+XGVRQ��GHF�� %LOO�6WDEOHLQ 
%RE�0F.LH��GHF��  %RE�6WXW]PDQ 
$UW�0F0XOOHQ   3DW�:DOODFH  
0LPL�2ZHQV��GHF��  &DUROH�:ULJKW 
 
 

0LVVLRQ�RI�WKH�/955$ 

(VWDEOLVKHG�LQ������DV�D����F���� 
QRQSURILW�RUJDQL]DWLRQ��WKH�/LJRQLHU� 
9DOOH\�5DLO�5RDG�$VVRFLDWLRQ¶V� 
PLVVLRQ�LV�WR� 

-3UHVHUYH�WKH�OHJDF\�RI�WKH�/955 
-&RQVHUYH�YHVWLJHV�RI�WKH�/955 
-&ROOHFW�PHPRUDELOLD�RI�WKH�/955 
-(GXFDWH�WKH�SXEOLF�DERXW�WKH�KLVWRU\�RI�
UDLOURDGLQJ�LQ�WKH�/LJRQLHU�9DOOH\ 

1H[W�,VVXH¶V�7UDLQ�7ULYLD� 
2XU�QH[W�7UDLQ�7ULYLD�TXHVWLRQ�LV�PRUH�RI�D�FKDOOHQJH�� 

&DQ�\RX�LGHQWLI\�ZKDW�LV�SLFWXUHG�LQ�WKH�SKRWR�EHORZ"�7KLV�EXLOGLQJ�LV�
VWLOO� VWDQGLQJ� WRGD\� �EDUHO\����+LQW��&RQVLGHU�QRW�MXVW�WKH�/955�EXW�DOVR�
LWV�YDULRXV�FRQQHFWLRQV� 

)URP�7KH�/LJJLH�$UFKLYHV 

 $V�7KH�/LJJLH�KDV�EHHQ�LQ�SULQW�IRU�PRUH�WKDQ����\HDUV��ZH�ZRXOG�OLNH�
WR� SHULRGLFDOO\� VKDUH� VRPH� SUHYLRXVO\� SXEOLVKHG� DUWLFOHV� ZLWK� RXU� QHZHU�
PHPEHUV�� ,Q� RXU� LQDXJXUDO� LVVXH��9ROXPH� ���1XPEHU� �� �-XQH� �������ZH�
H[SODLQHG�WKH�JHQHVLV�RI�RXU�QHZVOHWWHU¶V�QDPH� 

 :KDW¶V�LQ�D�1DPH"�7KHUH�DUH�VHYHUDO�DFFRXQWV�ZKHUH�ZULWHUV�UHIHUUHG�
WR� WKH� /955� DV� WKH� /LJJLH�� ,W� ZDV� D� FDWFKDOO� WHUP� WR� LQFOXGH� ERWK� WKH� 
GRRGOHEXJV�DQG�WKH�IUHLJKW�WUDLQV��6LQFH�WKH�/LJRQLHU�9DOOH\�5DLO�5RDG�GLG�
QRW�UHDGLO\�FRQYHUW�WR�DQ�DFURQ\P��ZULWHUV�VLPSO\�FRLQHG�WKH�ZRUG�/LJJLH�WR�
XVH�DV�DQ�DEEUHYLDWLRQ�ZKHQ�UHIHUULQJ�WR�WKH�/955��2YHU�WLPH��LW�EHFDPH�D�
WHUP� RI� HQGHDUPHQW� UDWKHU� WKDQ� GLVGDLQ�� 7KHUHIRUH�� DV� ZH� VWULYH� WR� 
SUHVHUYH� WKH� OHJDF\� RI� WKH� /LJRQLHU� 9DOOH\� 5DLO� 5RDG�� WKLV� WHUP� RI� 
DSSUHFLDWLRQ��7KH�/LJJLH��ZLOO�VHUYH�DV�WKH�QDPH�RI�RXU�QHZVOHWWHU�� 

/955$�6HHNV�9ROXQWHHUV 
 
 7KH�/955$�FRQWLQXHV� WR�VHHN� YROXQWHHUV� WR�VHUYH�DV�GRFHQWV�DW� WKH� 
/LJRQLHU� 9DOOH\� 5DLO� 5RDG� 0XVHXP�� 'RFHQWV� JLYH� HGXFDWLRQDO� WRXUV� DQG�
KDQGOH� JLIW� VKRS� VDOHV� GXULQJ� WKH�PXVHXP¶V� RSHUDWLQJ� KRXUV�� ,I� \RX� DUH�
LQWHUHVWHG�LQ�UDLOURDG�RSHUDWLRQV�DQG�KLVWRU\�RU�/LJRQLHU�9DOOH\�KLVWRU\��WKLV�
LV�D�JUHDW�ZD\� WR�VHUYH�\RXU�FRPPXQLW\��1R�SULRU�H[SHULHQFH� LV� UHTXLUHG��
7UDLQLQJ� ZLOO� EH� SURYLGHG�� $Q\RQH� LQWHUHVWHG� LQ� EHFRPLQJ� D� PXVHXP� 
GRFHQW��SOHDVH�FRQWDFW�WKH�/955$�E\�HPDLO�DW��LQIR#OYUUD�RUJ� 


